The Royal
Agricultural

Society of Tasmania

Financial
Statements

For the Year Ended
31 March 2011

Wise Lord & Ferguson
advice to advantage
Chartered Accountants




THE ROYAL AGRICULTURAL SOCIETY OF TASMANIA

DIRECTORS' REPORT

The Directors of The Royal Agricultural Society of Tasmania submit herewith the financial report for
the year ended 31 March 2011.

The directors in office during the year and until the date of this report are as follows:-

P. BERESFORD

R. CRIPPS

P. EDWARDS

B. ELLIMS

P.A. GEARD

P. GRUBB

M. HAMPTON (appointed August 2010)
W. HAZELL

C. MATHIAS

D.M. SKINNER ocam

The directors were in office from the start of the year until the date of this report unless otherwise
stated.

All the Directors of the Company are non-executive Directors.

Principal Activities

The Royal Agricultural Society of Tasmania’s principal activities are the staging and administration of
the annual Royal Hobart Show in Tasmania and allied activities. The society also conducts an annual
wine show, motorhome park, annual food show and a weekly market.

During the year there was no significant change in the nature of those activities.

Review & Results of Operations
The net profit from the ordinary activities of the company for the year ended 31 March 2011 was
$46,786 (2010 : $50,152 deficit).

No dividends have been paid or declared since the end of the previous period. The Directors do not
recommend payment of a dividend in respect of the year ended 31 March 2011



THE ROYAL AGRICULTURAL SOCIETY OF TASMANIA
DIRECTORS’ REPORT CONT'D

Significant Events After Balance Date

There has not been any matter or circumstance that has arisen since the end of the financial year that
has significantly affected, or may significantly affect, the operations of the Company, the results of those
operations, or the state of affairs of the Company in subsequent financial years.

Likely Developments & Expected Results

The Society is currently in the process of reviewing the usage of the Showgrounds with the potential to
diversify its business operations and related income streams in the future. At the date of this report the
exact change in business operations and the expected results of these changes are not yet known.

Significant Changes in the State of Affairs
During the year there was no significant change in the state of affairs of the Company other than that
referred to in the accounts or notes thereto.

indemnification & Insurance of Directors & Officers

During the year, the Company paid a premium insuring the Directors and Officers of the Company
against liabilities incurred as a Director or Officer to the extent permitted by the Corporations Act 2001.
The contract of insurance prohibits disclosure of the nature of the liability and the amount of the
premium.

The Company has not otherwise, during or since the financial year, indemnified or agreed to indemnify
an Officer or Auditor of the Company or of any related body corporate against a liability incurred as such
an Officer or Auditor.

Company Information
The company is incorporated and domiciled in Australia. The registered office of the Company is located
at the Royal Showgrounds, Glenorchy, Tasmania, 7010.

Directors Meetings
The number of meetings of directors held during the year and the number of meetings
attended by each director were as follows:

BOARD

Eligible Meetings Meetings

Attended
P Beresford 12 12
R Cripps 12 10
P Edwards 12 9
B Elfims 12 12
P Geard 12 11
P Grubb 12 11
M. Hampton 8 3
W Hazell 12 12
C Mathias 12 11
D Skinner 12 12
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Signed in accordance with a resolution of the Directors.
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Director
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Director | /4 )% ie . /ﬂ/
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Auditor’s Independence Declaration to the Directors of
The Royal Agricultural Society of Tasmania

In relation to our audit of the financial report of The Royal Agricultural Society of Tasmania
for the year ended 31 March 2011, to the best of my knowledge and belief, there have been no
contraventions of the auditor independence requirements of the Corporations Act 2001 or any

applicable code of professional conduct.

A W W C‘\(&

JDOYLE
PARTNER
WISE LORD & FERGUSON
CHARTERED ACCOUNTANTS

Dated: (=7 \ng"\ IS

1st Floor 160 Collins Street Hobart TAS 7000 GPO Box 1083 Hobart TAS 7001
0 Tel: (03) 6223 6155 Fax: (03) 6223 8993 Email: email@wlf.com.au Internet: www.wif.com.au

Partners: Peter Beven, Harvey Gibson, Danny McCarthy, Douglas Thomson,
m Joanne Doyle, Stuart Clutterbuck, lan Wheeler, Dean Johnson, Marg Marshall
Managers: Alicia Leis, Melanie Richardson, Nick Carter, Paul Lyons,
Simon Jones, Shaun Evans, Trent Queen



THE ROYAL AGRICULTURAL SOCIETY OF TASMANIA

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 MARCH 2011

Note 2011 2010
$ $

REVENUE 2 1,967,392 1,906,603
Depreciation and Amortisation Expenses 3 43,138 44,496
Borrowing Costs Expense 3 78 202
Other Expenses 3 1,877,390 1,912,057
PROFIT/(LOSS) FOR THE PERIOD 46,786 (50,152)
OTHER COMPREHENSIVE INCOME
Fair Value Revaluation Increment / (Decrement)
of Land and Buildings (15,266) (156,198)
TOTAL (DEFICIENCY) OF
COMPREHENSIVE INCOME FOR THE
PERIOD 31,520 (206,350)

The Income Statement should be read
in conjunction with the accompanying Notes.



